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JOJIT" IIVIATE?KOM KPACEH!

Kmo xomy donowcen, éom 6 uém eonpoc!

Kazanoce Obl, MHOrO€ u3BecTHO 0 Komuake u
kosryakoBivHe. Ho BOT 0 TOM, 4TO "yepe3 Komuaka u3
Poccnn ymipuia 4yTe HE TPEThS 4acTh €€ 30JI0TOrO
3armaca, U3BECTHO MaJio, 3TO 3aMauuBaeTCs OaHKH-
paMH CTpaH, II€ U 110 CEU JEHb XPAHUTCS PyCCKOE 30-
JI0TO, YKPAJEHHOE 13 CTpaHbl UHTEPBEHTAaMU. J[pyras
HeMaJiasl 4acThb 30J10TOro 3anaca Poccuu, nepenannas
I'epmanuu o bpecrckoMy noroBopy, ObLia OTHATA Y
HEMIICB aHITIMYaHaMu U (paHiry3amu. B xome rpax-
JTAHCKOM BOMHBI U UHOCTPAHHOW MHTEPBEHLIUU TOTHO-
Jla 9eTBEePTh HAIMOHAIILHOTO OoraTcTBa Poccun. [pe-
JIeITBHO SICHBI XUIITHUYECKHUE PacueThl 3alaHbIX Jep-
’KaB, IPUHIBIINX y4acThe B UHTEpBeHIIMU. OUH U3
OpPraHM3aTOPOB AHTHCOBETCKONM MHTEPBEHUHMH YHH-
CTOH Yepunsuib IpsIMO 3asiBUJL, UTO HE OHU, HE «COIO3-
HUKW», Cpaxkaiuch B Poccun «3a Genoe nenoy, a, Ha-
000poT — OeJIble CpaKaIUCh 32 HHTEPECHI «COI3HHU-
KOoB». [laneko He Bc€ B Poccuu mpuHajiexano poccu-
ssHaM-0oraJdam, TakuM Kak, PsOymmackuid, [Toiskos,
[TytunoB u ap. MHOTUM BIIafie; i MHOTHE KPYITHBIS
KarmutaucTel Aurmmn, Opanruu, ['epmanun, CIIA,
benbrum, [11Benun, a BMECTE C HUMHU — M MEJIKUE JIEp-
JKaTeJM PyCCKHUX aKIH.

B roasl BOEHHOW MHTEPBEHUMHU CHayaja 4epe3
Apxanrensck, Mypmanck, BnaauBocroxk, a 3atem ue-
pe3 nopThl UepHOMOpPbSI MTHOCTPAHHBIE BOMCKA BHIBO-
3UJIM MUAJUTMOHBI ITY/I0B [IEHHBIX IPY30B — JIEC, MTyIII-
HUHY, 30JI0TO, JICH, KOXKY, IIEHbKY, 3€pHO, MapraHiie-
BYIO pyAy U T. I. DTH OOrarcTBa MHTEPBEHTHI 3aXBa-
TBIBAJIM IIyTEM PEKBU3HIIMM, B Ka4ECTBE «BO3MELIE-
HUSD» 34 OKKYTIAI[MOHHBIE U3/IEPHKKID UITU KE CIIOKY-
MaJIn» HAa HUYEro HE CTOMBIIME JICHEKHBIC 3HAKH,
BBITTYIIICHHBIC UMH CAMUMH U O€JIOrBapeiCKUMU
«IPaBUATENBCTBAMWY. 13 OTHUX TOJIBKO CEBEPHBIX paii-
oHOB Poccun OKKYITaHTHI BBIBE3JIN 3a TPAHUILY TTOUTH
Ha 1 MIIp1. 30JI0THIX PyOIei (10 HEMOJIHBIM JaHHBIM )
pa3IMYHBIX TOBApOB. B 3aXBaueHHBIX UHTEPBEHTAMH
paiioHax ycuiIuBacs Teppop, Bce 0oJiee 4acThIMU CTa-

HOBUJIUCh paclpaBbl HaJl COBETCKUMH JIOAbMHU.
«KpoBb CTBIHET B MJIaX, — paccKa3bIBal OIUH U3
JaIbHEBOCTOYHBIX MAPTU3aH, — KOTia BCIOMHHACIb
YepHbIE /IeJ1a, COBEPILIEHHbIE AMEPUKAHCKUMU H3BEP-
ramu B CosetckoM IIpumopre. MHe He pa3 npuxoau-
JIOCh BUJIETh IEMEIl COXKEHHBIX JIEpEeBEHb, IPadekH
U yOuiCTBa, COBEpILIEHHbIE aMEPUKAHCKUMU 3aXBaT-
yukaMm». Jlake KOMaHIYIOIMI aMepUKaHCKUMU UH-
TEePBEHLMOHUCTCKMMHU BolickamMu B CuOMpU reHepan
I'paBc BriocnencTBuM npu3HaBai: «KecTokocTu ObUIH
TaKoro poja, 4YTo OHU, HECOMHEHHO, OyIyT BCIOMHU-
HaTbCs U MEPECKa3bIBaThCs CPEAM PYCCKOTO Hapoja
gyepe3 50 net nocne ux copepuieHus». CoeAMHEHHbIE
[TaTel, OTMEYaJl OH, «CHUCKAIN ce0e HEHABHCTh CO
croponsl 6osee yeM 90% nacenenuss Cubupm». («Bce-
MupHas ucrtopus», T. VIII, Mocksa, 1961, c. 256).
Me:xny TeM, ocie «IBETHOW» peBosronuu 1991
rojia, Korja K BJIacTH MPHUILUIA CTAaBIEHHUKH 3aI1aJHbIX
0aHKUPOB, MpoOieMa HAPCKUX A0JITOB B TeueHue 1996-
2000 rogoB 6Obuta paszpemieHa. Bo ®@panmuio B 1996
rofy npuObLI1 OBIBIIMIA KOMMYHHUCT, CTaBILIUI peMbe-
poM U MuIHapaepom, Buxktop UepHOMBIpIUH Ha
BCcTpeuy komuccuu «UepHoMmblpauH - XKromnmney, riue

Boiicka amepuxanckux uHmepseHmos na 0OHOU U3
yauy Brnaousocmoxa ¢ 1918200y
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ObL1a perieHa npobiiemMa apcKux A0JITOB, PEeIycMaT-
puBatomas Boiiary Poccueit B Teuenue 4 net 400
MUJUTHOHOB osutapoB 400 TeICsT9aM AeprKaTeneit rap-
CKUX OOJIUTaINi, Ha pyKaX KOTOPBIX HAXOTUTCS 4 MUJI-
JIMOHA aKIIMH IapCKOTO BPEMEHH.

B roaer «nepectpoiiku», a Takxke B 90-€ rosipl, Kak
U CIIeZI0BaJio OKUAaTh, Poccrio mocaauiym Ha «Kpro-
YOK» 3aMaJHbIX WHBECTHUIIUH, YTOOBI «IIPUPYUUTHY.
Bort BeIepKKM U3 AHATUTHYECKOMN CIPaBKH, MOATO-
TOBJIEHHOM O] PyKOBOJICTBOM TOTJIAIIIHETO MIpeCceaa-
TeJsl KOMHTETa 1Mo Oe3omacHoCTH [ocymapcTBeHHOM
Hymbt Poccun B.U. Untoxuna (okts16ps 1995 1) «Co-
CTOSIHUE HallMOHaJIbHOM Oe3omacHocTu Poccun noc-
TUIJIO KpUTUYECKOTO YpoBHs. HaBucna peanbHas yr-
p03a yTpaThl pOCCUICKON IOCYIapCTBEHHOCTH, pa3py-
IIAF0TCSI SKOHOMUKA U 000POHOCTIOCOOHOCTH CTPAHBI,
O] YTpO30il TeppUTOpUaIbHas 1eIOCTHOCTh U BOC-
IIPOM3BOJICTBO HaceneHusl. PoccusiHe oka3aiuck couu-
albHO HE3AlUIICHHBIMH, YXYIIIAeTCAd UX 37J0POBbE,
UJCT MHTCHCUBHBIN TPOIECC UX CTapeHUs, Pu3ndec-
KOW W TICHXOJIOTHYECKOH JIerpajarun. YCyryonseTcs
KPUMHUHAJU3ANUI OOIMECTBEHHBIX OTHOIICHUU.
BrnacTes Bce Ooiblie oTYyXIaeTcsi OT Hapona. Y Tpa-
YUBAIOTCA I'€OMOJIMTHYECKUE HHTEpeChl Poccnn. Ynan
ee MPECTHXK KaK BEIMKOHN JIep:KaBbl B MUPOBOM CO00-
IIECTBE.

[Tanenue npoussoacTBa B Poccuu 1o ckopocTu u
DIyOWHE OeCIpereICHTHO.

B obsacTi 3x0OHOMUKH

Cnan npousBozacTsa B 1990-1994 ronax B oTpac-
JISIX AJIEKTPOHHOTO U AJIEKTPOTEXHUUECKOTO MAITUHO-
CTPOEHHUS, CTAHKOCTPOECHHUS, IPOU3BOICTBA CPEICTB
CBSI3M, 00OpYyIOBaHUs I JIETKOW M MUILEBOU IMpo-
MBIIIVICHHOCTH, MHOTUX BUJIOB MAIlIMH JIJISl arpoIpo-
MBIIJIEHHOTO, TPAHCTIOPTHOTO M TOTTMBHO-3HEPI € TH-
YECKOro KoMIuiekcoB coctaBmil 70-80 mpoOLEHTOB U
MIPOIOJIKA HapacTarh.

O6weM BHyTpeHHero BajoBoro npoaykra (BBII)
CHU3WJICS Oo0Jiee YeM B J[Ba pasa.

Poccus B Hacrosiiiee BpeMst He pacroyiaraer Joc-
TaTOYHBIMU CPEICTBAMU JJIsi MTHBECTUPOBAHUS HA TO-
CYIlapCTBEHHOM, OTPacJIeBOM U PETMOHAILHOM YPOB-
Hix. B 1994 rony xanuraibHble BIOKEHHUS B 3KOHO-
MUKy IO cpaBHeHMIO ¢ 1993 rogom cHu3miack Ha 27
MIPOIICHTOB, a TI0 OTHOIIEHUIO K YpoBHIO 1991 rona -
Ha 61 MpoIEeHT.

WNHBeCTHIIMOHHBIN KPU3UC CTATl OJHUM U3 TYOH-
TEIBHBIX (PAKTOPOB MAJCHHS MPOU3BOACTBA. OTHAKO
pOCcuiCKHe KOMMEpUeCKne OaHKU BMECTO WHBECTH-
pOBaHUS B IPOU3BOJICTBO BT AaKTUBHBIN BAJIFOTHBIN
apOuTpax (MoTydeHrne MPUOBUIH 32 CYET HCIIOTH30Ba-
HUS KypCOBOM pa3HMIIbI HAJIMYHON U Oe3HAIMYHOMN
BaJIIOTHI), PEIKCIOPTUPYIOT HAJTMYHYIO BAJIIOTY B CTpa-
Hbel CHI', 0OMEHMBAIOT U pa3MemaroT MPUBJICUYCHHbIC

Paccmpenwi, youticmea u konynazeps, ycmpoeHmbvie
unmepeenmamu Ha meppumopuu Poccuu

CPEICTBA POCCUICKUX KIMEHTOB HAa CBOMX CYETAX B
MHOCTPaHHBIX OaHKaXx.

[IpuBiieueHrEe MHOCTPAHHOIO KalMTajla MPSIMO
CBSI3HO C BONpPOCAMH OOECHeUeHUs] IKOHOMUYECKOM
0e30macHOCTH CTpaHbl, ee cyBepenutera. He onpene-
JIEHBI PEAEIIBI AOITyCKa MHOCTPAHHBIX HHBECTULIMN B
COOTBETCTBYIOIINE OTPACIIN TPOMBIIIIICHHOCTH, UH(D-
pacTpyKTypsbl, 0aHKOBCKO-(pUHAHCOBOH cepsl. U 310
HECMOTpsI Ha U3BECTHBIN (PaKT, KOrAa OAHUM M3 Mpe-
JIOTOB MHOCTpPaHHOW BOEHHOM MHTepBeHIMH B Poccun
co cropossl cTpaH AHTanTsl, CIIIA n fInonun ciy-
JKHUJT Te3UC O 3aIIUTe COOCTBEHHOCTH MX I'pakJaH Ha
POCCUICKON TEPPUTOPUHU.

[To sxcnepTHBIM OIleHKaM 00I11asi CyMMa poCCHii-
CKUX JIOJITOB OIICHMBAaJIach Ha Hadayio 1995 ronpaB 112,7
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MUJUIMAPIOB 10JIJIapOB.

Pe3ko cokparminck 3omotble 3anacel Poccun. 3a
TO/Ibl IEPECTPOUKH U «ILIOKOBOM Tepanumn» u3 Poccun
0bL10 BeIBe3eHO 900 TOHH 30J10Ta, ¥ €r0 OCTAIOCH Ha 1
anpenst 1995 roga 120,2 TOHHBI, KOra B MoJBaIax
®opr-Hokca (xpanunuiie kazHauerictsa CIIIA) ume-
ercst 8200 TOHH 30510TA.

B pesynbrare 3toro eume B 1994 rony crpana no-
JIOIIJIA K OMTACHOM YepTe, KOT/a pacXo/ibl 10 00CTyKHU-
BaHUIO BHEILIHETO J0JITa IOKPBIBAIOTCS 33 CYET MHOCT-
paHHBIX KPEIUTOB.

Pe3ko orpannuMBaIuCch BO3MOXHOCTH CTa0MIIN3a-
LIMU ¥ Pa3BUTHS DKOHOMHKH M3-32 YTEUKU KaluTaja
3a pyoex.

[To skcnepTHEIM oneHKaM LleHTpanibHOrO OaHka
Poccun Tonpko 3a 1992 -1994 roasl BEIBO3 poccHiic-
KOTO KamuTaja cocTaBui Oonee 45-60 MuminapaoB
JI0JUIapOB.

Bonbiie Bcero HEBO3BpaIEHHON BAJIOTHOM BbI-
PYUYKH BO BCEBO3MOXKHBIX ToBapuiecTsax (81,8 mpo-
[IEHTa) ¥ COBMECTHBIX IpeAnpusaTusax (6oaee 60 mpo-
1eHTOB). [Ipy 3TOM BastoTa - B OCHOBHOM OT NMPOAAKU
HedTH, OCH3UHA, Ma3yTa, ra3a, JPEeBECUHBI U LIBETHBIX
MeTaioB - ocenaet B Cunramnype, Kopee, ['epmanun,
Benukobpuranuu, Utanuu, JIutee U 1pyrux cTpaHax.

Bo mHOrom Gnaromapsi ciegoBaHHIO peKOMEH/1a-
LUAM CIEIUATIUCTOB MEXAYHAPOAHOTO BAJIOTHOTO
donga (MB®), npyrux 3anaHbIX «COBETHUKOBY» IPO-
M301Ia «IOJUIAPU3aLUI) POCCUNCKON YIKOHOMUKH, U
OHa (PaKTUUECKH I0J] KOHTPOJIEM 3amaHbIX CTPaH U
CIIIA.

[Tox yrpo3oit HaxonUTCs MPOAOBOJILCTBEHHAs Oe-
30IIaCHOCTH CTpaHbl. [Ipon3BOICTBO OCHOBHBIX IPO-
QYKTOB IUTaHWs yMeHbImioch Ha 30-40 nponeHToB
B TOM YHCJIE: Msca - Ha 37 MPOLIEHTOB, MOJIOYHOM IIPO-
JQYKIMH - Ha 63 rpoLeHTa. 9T0 CBUIETEIBCTBYET O TOM,
4yT0 y Poccun BO3HUKAET cTparernyeckas 3aBUCUMOCTh
OT UMIIOPTEPOB...».

B 2005 rony pykoBOACTBO CTpaHbl, UCIIONb3YS 110~
BBIIIEHHYI0 KOHBIOHKTYpPY LI€Hbl Ha HE(PTh, CMOIIIO
3asiBUTH O JOCPOYHOM IOTalleHUH Jojra nepes Mex-
JTYHapOJIHBIM BatOTHBIM (poHaoM (MB®) B pa3zmepe
3,33 mupa. noin. Jlensru Obi1H B3sATHL 13 Crabummn3a-
IUOHHOTO (oHAa, ero oObeM npeBbicua 500 mip.
pyOs1eii, U3 HEro MOXHO CTaJIo Ternepb OpaTh JIEHbIU.
Mexny TeM BHELIHMM 1oar Poccuu mo-npexHemy or-
poMeH u cocTtaBisul Toraa — 110 mapa. goi., U3 HUX
noir [apmxkckoMy kiryOy, Kyzia BXOAAT 3aaHbIe CTpa-
Hbl: ['epManun nomkusl — 20,3 mupa. goia., Uranum —
5,7 mupa. non., Anonun — 3,7 miupa. gon., CHIA — 3,5
MIpI. noi., ®panuun — 3,4 mupa. non. B cBoro oye-
penb Poccus ¢ 1997 roga cnimcana 1oaros Ha CyMMy
35 mupa. nos. OIHAKO HUKAKUX MPEUMYILECTB ITO HE
nasaiio. bomnbie Beero (16 mupa. goin.) Poceun nomxk-

Ha Ky0a. Poccuu Taxke T0JDKHBL: AHTONIA, DPUOMHS,
Wpax, Amxup, Cupusi, Monronusi, Bbetnam u ipyrue
CTpAaHBbI.

bacHocOBHBIE OaphIly OT Ta30- U HEPTETOOBI-
YH, TIPOJIaBAEMBbIE 110 CAMBIM BHICOKHM MHUPOBBIM Ie-
HaM, HIYT B TaK Ha3bIBACMBIN CTaOMIN3AIlMOHHBIN
¢dboH, pa3MEIICHHBIN B 3arpaHUYHBIX OaHkax. Emié B
2004 romy pyKOBOACTBO CTpaHbl pazmecTuiio 0,5 TpiH.
pyOeit ctabmnmu3anmoHHOro (poHa 3a PyOEKOM IO
2% ronoBbIX. [laxke Tornarnamii Map Mockssl HO. JTyx-
KOB B cBOoel kHMre «PasBurne kanurtanuszma B Poc-
cun. CTO JIeT cIycTs», KPUTUKYET JACHCTBHSI MTPABH-
TEJIbCTBA, 110 €T0 MHEHUIO, IeHbI 13 CTabumn3anm-
OHHOTro ()OHJa HEBEPHO pa3MEIICHbl 3a TpaHULEH,
BMECTO TOTO, YTOOBI BKJIaIbIBATh UX B SKOHOMHUKY. HeT
HU OJTHOW BHATHOM ITPOIPaMMBbI 3KOHOMHYECKOTO U CO-
UAJbHOTO Pa3BUTHS.

Ho npesunent [IyTuH BbIIBUTAET CIIETYIOIIYTO 00-
[IEeHAIIMOHAJIBHYIO 33/1a4y — JOCTUTHYTh JINJEPCTBA B
MuUpoBoH sHepreTrke. OQUIMaILHO 3asBISETCS O TOM,
yT0 Poccus o TemMnam 3KOHOMHUYECKOTO pOCTa 3aHs-
na 1-e mecto B EBpone (310 2005 o), S5KOHOMHKA
CTpaHbl BBIpociia outu Ha 25%, puHaHCOBBIE BO3-
MO>KHOCTH (OIO/I’KET, 30JI0TOBAIIOTHBIE pe3epBbl LleH-
Tpobanka, CTa0WIM3aMOHHBIA ¥ THBECTUITMOHHBIHI
GoHbI) camble OONbIINE 3a BCIO UCTOPUIO CTPAHBI.
Hawmeuens! o0mieHanmoHaIbHBIE TTPOEKTHI, 3aITyIICH
MEXaHU3M HIOTEKH, BO3POCIH MOTPEOUTENbCKUE
CIPOC M CHCTEMa KpeIuTa, BBIPOCITH (OHIOBBINA PhI-
HOK U 00BbeM IpAMBIX 3apyOexHbIX HHBecTHIMH. Ho
BCE ATO Ha (pOHE HEIAAHON SKCILTyaTalluu MPUPOJI-
HBIX OOTaTCTB CTPaHbI, yMEHBIIICHUS U JICTPaIalliN Ha-
CEJICHHSI, IPEBPAIICHUSI CTPAHBI B OTCTOWHHK IPSI3HBIX
SIEPHBIX OTXO/IOB, IIOBCEMECTHOM KOPPYIIIIHH.

[Ipe3uneHT roBOPUT € «CaMbIM JIyYITHM MUHH-
cTpoM (GUHAHCOB B MUpe» KyapuHbIM 0 HE B Mepy
Mory4deM py0iie, 4To BeAET K YMEHbBIIEHUIO YTIIEBOJIO-
POIHBIX JIOXOAO0B OIOIKETA, MOJy4aeMbIX B BaJIIOTE.
B 2007 romy 6bu10 00BsIBIIEHO O TOM, 9TO CTabdhoHa
pasnenst Ha «Pe3zepBHbIN QoHm» U «DoHA OyIyIIHX
nokosieHui». Cam xe cTabQoH[ pa3MellleH B aMepH-
KaHCKUX, a TAK)Ke B IPYTUX 3alaIHBIX IIEHHBIX Oyma-
rax. JIns Coenunennpix [1ITaToB HY>KHO, 94TOOBI CTpa-
HBI MHpa MPOAOJIKAIN HAKOIJIEHHUE JI0JIJIapOB B CBO-
UX Tocpes3epBax, Hanpumep, poccuiickuii Cradhonx,
pa3MeIIeHHbBIH B TOCYAIapCTBEHHBIX IIEHHBIX Oymarax
CIIA, amepukaHIiaM KpaifHe BBITONICH ((paKTHIeCKH
JI0JUTap JTaBHO MPEBPAILIEH B CIIEKYJISATUBHYIO OyMax-
KY), [IO3TOMY aMepUKaHCKHE YHHOBHHUKH U (PUHAHCH-
CTBI 3aSIBJIIIOT O TOM, YTOOBI COXPaHUTh MEXaHU3M
poccwuiickoro Craddonaa mpu koropom Poccus mocro-
SIHHO TPOJAET JOPOXKAIOLIYI0 HEPTh Ha TOCTOSIHHO Jie-
HIEBEIOIIMI 1osutap. Poccuiickas «BatoTHAst KOpP3UH-
Ka» COCTOMT U3 JIOJIapOB U €BPO NMOpoBHY (110 45%)
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U CTPEMUTCS B CTOPOHY YBEJIMYEHUH eBpO. YTOOHI 3a-
Jeprkarh mpotiecc n3dasienus ot gotapos CILIA Bes-
YEeCKH «BOCXBAJISIOTY (PUHAHCOBYIO NONUTUKY Poccun
BO IVIaB€ C MHUHHCTpPaMHM JIMOEpaTbHONH SKOHOMUKH
I'pehom u Kynpunsim.

B 2008 rony CrabunuzannoHHbli GoHx noaeneH
Ha pe3epBHBIA GoHA U (OHA HALIMOHAIBHOTO OJaro-
cocTostHUSA (pona OyayIux noxkoneHuit), 80% cpencts
nepeBoauTcs B 6romkeTsl ctpad HATO nox 2-3% ro-
NOBbIX, a 20% BKJIaJBIBAIOTCSI B YAaCTHBIE U YAaCTHO-
rOCyJJapCTBEHHBIE aMEPUKAHCKUE U €BPOIIEIICKHE areH-
TCTBa M OAHKHU, PEXKJIE€ BCETO B T€, aKTUBBI KOTOPHIX
COCTOSIT U3 aMEPHKAHCKUX UTIOTEYHBIX OyMar, 4To Io-
3BOJISIET YAYYIIUTh (pruHaHCcOBOE mosoxenue B CILIA,
rae OylryeT UMOTEYHbIN KpU3KC, BBI3BAHHBIN OecKo-
HEYHOM CIIEKYJISUEN Ha PIHKE aMEPUKAHCKOTO XKH-
nbs1. Genepanbhas pesepBHas cuctema (PPC) CILIA
MOJKET celyac yBEJIMYUTH TPOLIEHTHYIO CTAaBKY, KOTO-
pas ¢ koHua 2008 roga nepxurcs Ha yposHe 0-0,25%.
Poct craBok B CIIIA noBslmaeT 10X0QHOCTb aMEPHU-
KaHCKUX (PUHAHCOBBIX MHCTPYMEHTOB H JIeJIaeT MEHEe
MHTEPECHBIM UHBECTUPOBaHUE B 00Jiee PUCKOBaHHbIE
akTuBbl. [IoBBIIIEHNE CTaBKU IPUBEAET K POCTY HOJ-
Japa, MaJeHuIo IIeH Ha He(pTh U 30JI0TO: MOBBIIIEHUE
craBku @PC MoxeT crarh mokoM i pyomns. OTTok
KamuTala U3 CTpaHbl — BTOPUUYHBIN (aKTop, CIIPOBO-
LIMPOBAaHHBIA BO3JEHCTBUEM HA POCCHUHCKYIO SKOHO-
MUKY, JIbBUHAsI JI0JIsI OTTOKA MPOUCXOAMUT HM3-3a BBII-
JIaThl BHEIIHETO JI0JITa, a HE U3-3a HENOCPEACTBEHHO-
ro BBIBOJIA KaluTaia 3a rpaHully. Panee yactp 00s13a-
TEJIBCTB MOTYYaJIOCh OTACUTh C TOMOIIBIO pepUHAH-
CHUPOBaHMsL, a TENEPh TAKOW BO3MOKHOCTH HET, TaK KaKk
CEKTOpaJIbHbIE CAHKLINH, BBEICHHBIE 1eToM 2014 roza,
OTpaHHUYMIIM NPUTOK KamuTtayua B Poccuro u cyie-
CTBEHHO MOBJIUSUIIN Ha CTOUMOCTB py0Osst. OHaKo 1axe
€CJIM CaHKIMU CHUMYT, 9TO HE NIPUBEAET K POCTY Ha-
IIUOHAIBHOM BamoThl — 3¢ (deKT oT ocnabiaeHus Ba-
JIIOTHI yKe TpaHchopMupoBascs B poct LieH. Ho cmsr-
YeHHE CAHKIMM WM UX OTMEHa Mojjepxar pyOub,
IIOCKOJIBKY OTTOK KaluTaja B TAKOM CIIy4ae 3aMeJInT-
cs. [Toramenue kak rocyJapCTBEHHBIX, TaK M YaCTHBIX
BHEIIHUX JOJTOB IIPOUCXOIUT €KEMECSIYHO, HO pea-
TUpYyeT PBIHOK TOJIBKO B ITMKOBBIE MOMEHTHI. Takumu
MOMEHTaMH CTaHYT CeHTs0ph (K moramenuto $12,1
MJIPJT JIOJITa M TIPOIICHTOB) U JiekaOphb (Ooee $18 mupn
JI0JITa ¥ IPOLIEHTOB). B 3TH Mecs11bI BO3MOXKHO 0c1a0-
JieHue poccuiickor BaitoThl, eciid L[b PD He pemnr
OTKAa3aTbCsl OT BAJIOTHBIX MHTEPBEHIIUIA.

C oxoHYaHUs «XOJIOAHOU BOMHBY B 1991 rony u
10 coobITuil Bokpyr Orocnasum, Ajranucrana, Mpa-
ka (1999-2003 rr.) BOEHHO-TTPOMBIIIJICHHBIA KOMILIEKC
(BIIK) ctpan 3amama BMecte ¢ (pUHAHCOBO-OaHKOBC-
KHM CEKTOPOM MOTEPs TPUWILIHOHBI JAOJIApPOB YITy-
IIEHHOW TpHuOBLIH. BOWHBI Ma0T camyro OOJBIIYIO
BO3MOXHOCTB «I0J3apab0TaTh»: TaHKH, CAMOJETHI,
CHaps/Ibl, aBTOMAThI U M. U MP. CTOSAT OTPOMHBIX JIe-
HET, ¥ OHU OIISITh U OMSITh CTAHOBATCS HYXHbI, TaK KaK
OBICTPO TIPUXOJIAT B HETOTHOCTH BO BpeMs 00&€B. Pa-
Ooune paboTaroT, CITy)Kallhe MPUCITYKUBAIOT, CIIeIl-
CITy>KOBbI MOJICMaTPUBAIOT U noAcaymrBaroT. BITK Hyx-
Hbl HOBbIE BOCHHBIE Pa3palbOTKH, a JUIsl HUX HY>KHbI
JI€HbI'U, BOT U CJIMsHNUE OAHKOBCKOI'O KaruTaja ¢ mpo-
MBIIIJIEHHBIM U (POpMUpPOBaHUE PUHAHCOBOM onurap-
X1H, 0 4YEM elle B Hayajie XX Beka nucan Jlenun. OTo
MIPOIOJKAETCS ¥ TIOHBIHE, TOJIBKO B e1Ié Ooee uyno-
BUIIHBIX pa3Mepax.

Mup yxe 1aBHO pa3fenéH Ha cepbl BAUSHUS U
MapHOHETOYHbIE NPABUTEIHCTBA OCTOSHHO CTAJIKH-
BAalOTCS IPYT C IPYrOM, UTOOBI CO3aBaTh YCIOBUS JIIs
BO3HMKHOBEHUN BOWH M Ha 06a3e 3TOTO «IeyaTh MpH-
JINYHBIE JeHLI'M». BoliHA — caMBIN BBITOIHBINA HCTOY-
HuK 1oxonoB 1yt BITK, 6aHKoB, oMrapxoB, 4bsi BIaCcTh
MIPETBOPSIETCS B )KU3Hb YePEe3 pa3IMuHbIE TPaHCHAIU-
OHaJIbHBIE Kopriopauuu. [IpaBna, oqHu onurapxu 0o-
rareror, a ipyrue oeauerot. [Ipocroii Hapoa rudHeT 3a
uaeanbl «IEeMOKpPAaTUN», PEIUTHO3HbIe (PaHTOMBI U
Ipoure aTpudyThl, NpONaraHupyeMble OJTUrapXudec-
kumu CMU. JIro0oit onurapxuu BHITOAHO HE MIPOCTO
cxamaTh y Hapoja, HO, INIABHOE, COXPAaHUTh CXaraH-
Hoe (yKpaaeHHoe). BoT nmosTomy npassiiast Bepxyi-
ka Poccun m GOUTCSI OYepEIHBIX «IIBETHBIX PEBOJIIO-
LU, YTOOBI HE OTHSUIN, OTHATOE y HAPOJa, Uy Ke3eM-
HBIE OJIUTapXu. A BbI MOyMalli, YTO OTE€UYECTBEHHBIE
OJIUTapXU MEKYTCsl O HApojAe U yMaroT o ero Onare!
Onu gymaroT, kak Obl Hapon emé oxypayuts! M tak
3anpsTarb HarpallIeHHOE Y HapoAa, YTOObl HU OJUH
npyroit onurapx He Hamén! Cne3ts ¢ «ynoukw» OaH-
KHpOB YOJI-CTPUTA 0Ka3aJoCh MPAKTUYECKU HEBO3-
MOJKHO, 4TO ITOKa3bIBAET IPUMEP U COBPEMEHHOI I pe-
ITUH, TJIE TPABUTEIIHCTBO CTPAHbI (PaKTHUECKU OTKa3a-
JIOCh OT UTOTOB HEJJABHETO pedepeHryMa. XoTs COBCEM
HE/IaBHO O(PUIMAJIBHO 3asBISUIOCH, UTO MPEXKHUE MU-
HUCTPHI 32 B3TKU Opanu kpeautsl MB®, E1B, gacT-
HBIX UHBECTOPOB, pa3 Opaji — 3HAYUT JIOJKEH OT/aTh.

Jlonar niarexom KpaceH!
Penakuus

|
Mmuenne peaaKIr MOXKET HE COBIIAJaTb C MHCHUCM aBTOPOB. OTBETCTBEHHOCTE 33 TOYHOCTH (baKTOB, ouTart, UMCH, Ha3BaHHI>i, a

TaKXXe 3a TO, 4TO B MaTepHajax COAEpKarcs JaHHbIE, HE MOAJIeKAIIe OTKPBITOH MyOIMKAINN, HECET aBTOP OIyOINKOBaHHBIX
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